P e o e 3 v e e ¥ -

THE REPUBLIC: WEDNESDAY. MAY 29, 1901.

FINANCIAL. - -

FINANCIAL.

FRANCIS, BRO. & CO.

214 N, Fourth Street.

STOCKS
ano BONDS.

Members New York and St. Louis Stock Exchanges. Private Wires,

STATEMENT OF THE CONDITION OF

TheNational BankofCommercein St. Louis

APRIL 24th, 1901

RESOVRCES.
Currency and Coin........56.457,950.9

Checks and Cush Items..
Bight Exchange.....c..iee

United Btates Bonds....cesressssscens

Honds, Stocks, ete.....

Loans _and Discounts....
Real Estale...c.oovscsssssnssnsss

9,200 17

. Wl .

= $16,395,430.35
BT, A25.00
243,714, 18

$45,912,671.86

LIABILITIES.

Capital ......coi000
Surplus and Profi
Clirculation .....

I8 ivveennas

e $6.000,000.00
s 2,371 §51,10
477047 50

$45,912,671.86

B. F. EDWARDS, Cashler.

ACCOUNTS OF BANKS, BANKERS, MERCHANTS, MANUFACTURERS AND
CORPORATIONS SOLICITED UPON FAVORABLE TERMS.
CORRESPONDENCE INVITED.

'GET IN ON THE TRENTON ROCK!

Invitation of an honest compnny to the publie to participate In a nl-l:i
subatantial specunlation—Trenton Rook 011 Co. of Beanmont, Texas; enplt:
stock, £300,000; ahares, £1 each, fully pald up and nonasscssable.

Now offers the {nvestine public a limited number of shares of its caplital stock at
par valu:‘ one dollar per share, in blocks of not less than ten shares, to be used for
development purposes. This proposition will be held open for a limited time, and all
subseriptions may he made to uny of the below-named directors, stockholders ar
agents, accompanied by cash or exchange, and should the offering be oversubacribed,
the first applications received will take precedence.

b e i i R S S L i i i, P D A A M e

) PROPERTIES OF THE TREXTON ROOCK OIL COMPANY
Are the most valuable and positive oll lands undeveloped in the famous Beaumont
1 oll district. the company having been offered $655.000 for a single acre of its holdings.
] The ipvesting public 18 assured that the propertles will be

immediately dwelnﬁg
and that contracts are now made and others heing closed for the bor‘lrui of wells,
holdings of Trenton Rock (Ml Compuny have tripled In value since thelr purchase.
Thisn stock. on account of the close proximity of the holdings of the company to
the gushers, will advance rapldiy.

Trenton Rock 011 Stock Is & Sure Winner for the Following Reasens:

First—A glance at the personal and business connection of the directors and stock-
holders is & guarantes of this company being intelligently handled and Is the very
best offer in the oil ficld and the first well hrought in many million dollars profit.

Becond—Our proparties consist of M6 acres owned in fee simple. situated clomer
than that of any other co y offering stock. We are near the Higgins, Lucas and
Guffey Gushers. This tract of land i= directly over the oll lake, and waells will be
sunk on this property as fast Rs man and money can do It. The Trenton Rock Oll
Company owns its own drilling machinery, the very best and latest fmproved, has ex-
pert ers, and every holding of the pompany will be developed.

OFFICERS AND DIRECTORS:
w. Ponder, Presifant; vies president of | _J. Baldridge, Baldridge Banking Co, Ennia
1 hu'h{fi-u Natiooal an Demton, RE.
W. . Tirst.Vioe Preaident; caabler B?n‘ Wﬁm president Plano National
i"',"“_. Tk, e e dent; bankar, | 1+ L+ Foster presidest A. & M. College, Co\-
| Pmitville Tex. "&',,"u,.“”a“" Tex  oca
L H. B. s d, cotton
,mwn—-—:m.hnw?n_ TR =
£ - Qm |~ uﬂm
: s Gty and merclant, tu- | TR n:“v’"' "”-'f'“ M::::.Gul:'-t
et i Netiona Beak. DaTveeton: Tox -
Fisenl Agts., Room 1023 Helland Bidg., 5t. Louis, Mo.
l .. lnEL l eo" Remit by Post Ofice Order, Express Urder or Draft,
e —

i WHITAKER & COMPANY,

Ssvsesers ts WHITAKER & HODOMAN,
BOND AND STOCK BROKERS,
300 N. FOURTH 8T.

A INVESTMENT SECURITIES
E Monthly eiremlar sontalaing list of losal seourities
v mailed om applieation

MISSISSIPPI VALLEY TRUST COMPANY,

; FOURTH AND PINE STREETS.
Capital and Surplus...v......$8,500,000 ° i

L Buys and Sells Investment Securities.
Bond List Mailed on Agpplication.

FOR POSSESSION RATHER
THAN SPECULATION.

PECULIAR FEATURES OF THE
STOOK MARKET ACTIVITY.

FINANCIAL.

" SATURDAY,
{  Jmel,
| LAsT DAY

! Ia which to secure the stock of the

Beaumont
& East Texas
~ 0il Co.

at the present low figure of

g on and after the close of business on
hat day the price will

Advance to 65¢.

All orders for stock at 5O cents per
ghare must positively bear date and post-
mark not later than June 1st, as after
that date mo subscriptions will be re-
ceived at less than the advanced price of
5 cents,

Mske all checks and drafts payable
€0 the orderof W, 8. DAVIDSON, Treas-

\ mrer (President First Natlonal Bank of
Beaumont).

Indications That Buyers Are Se-
curing Railroad Btocks for
Investinent.

REPUBLIC SPECIAL.

New York, May 28.—The London prices
nominally below parlty, but there was ab-
sclutely no dealing and stock could not be
purchased within half & point of mominal
quotations. Pending settlement, which be-
gins to-morrow, trading In all departments
was very restricted, although it was not
anticlpated that there would be any dif-
ficulty of a financial character In the mar-
ket. It was reported on good authority
tbat all the Buropean shorts wers to be al-
lowed to settle their contracts at 153, equal
to 150 here. Both the eontendi Interests
weare understood to have euuugﬂl to this
arrangement.

In the looal market the mctivity of the
tobacco stocks was again the featurs, and
thera was rather consplcuous buying In
both Armerican and Continental Tobacco.
The selling, however, In spite of the
sirength, was better than the buying, and
gave the impression that for the present
the advance had culminated. Tt was polnted
out, howaver, that there is nothing in the
decislon of the Bupreme Court on the
status of the islands to prejudicially af-
fect the tobacco trade. Bugar, after show-
Ing some little strength, eased off under
pressure from traders. The effect of the
Supreme Court's decision Is taken to bhe
that the Porto Rican tariff, and conse-
quently the duty on sugar, will stand until
Congress takes actlon to abrogate the
Foraker blil

The strength In the Gould stocks was a
notable feature of the trading. Lacka-
wanna had a substantial sdvance on the
reported Gould purchases and ths Wabash
issues were very consplewously strong,
with hanlly any stock in the market. It in
noticenble in the recent advance of the
stocks of companies more or less under
the Influence of the projected SBouthwestern
caneolldation, that the buyers have at all

A

4

; ;1:::: m T:r: anxlous to accumulate
r . dvance
| h'.m .“ E.s‘ T.!.s such advances as have cmmﬂ“ed ﬁnh::

been caused by the cove horts
purcha=ea for ,onulﬁ g it ——

ere.
'% Unlon Pacific Bouthern cifie
gg.uggl:!m- . & ah?w lcunt;%er{;b?gdﬂ{gt&m. :Ifk:h
! TEXAS, color to the rumor t the former bhas
i - purchased 80,000 shares more of the latter

: w. & 3 m tfg:tht_he recent lssue of bonds was to
. 503 Hosser Blig., St. Louls, Agent. & reports from varlous centers on the
! labor question are exceedingly encouraging
| and indieate that all the recent sirikes ars

E In a fair way of settlement.
L p FOR SALE.

The rumor of the absorption of the Ha-
g g&m Missourl-Edlson Electric Co, 1st 5a
000 Liaclede

vana Commercial Company b can

Tobacco Company haa 'hee:.'r P

Gan Co. Ist be.
| $30,000 Btate of Jalisco, Mexico, gold fa : Foundry
| t was to be taken Into the steel combination,
» .. L] L Bn L] :l}énﬁ stories nfmﬁllmmmr £ the two
l l an

% INVESTMENT CO.. . Th iy

Ve 211 AND g N. FOURTH ST,

2]

» M

Dealers in muniel bonds, local stocks, bonfs eral
Bs _Bnd notes. Orders p-:.:mlm- ‘sxchanges promptly ROt _gen l!mulﬂlted. :hﬂ‘hhllmblm [
i . vats wire. t may
5 o —Emioch A T6; Ball Mats 188, Bhowret & Sothraty mocks, but the market
. s = | curities, helped by the mm”m"
5 - Bar Silver. ‘-‘m e
' P o s whiver S o 273184 per !lmogu o Sere o cotton, el
Sunes = though the spring w w

5 3. —Clearings $3L.813,800; ex-
X %‘gmﬂm Monay " 3G’ pet

Atohison &8 coscsecnansas

on the basls of the Pennsylvania Coal Com-
pany they were worth $40.000,000. The
strength in this department and the guod
buying In Wabash issues and the Gould
stocks ‘!‘I‘l‘!‘l“l].'li' Aave A better tone to tha
whole market. {"Tnlon Paclfic was firm, clos-
ing rather under hest

fioney showed a rather easior tendency
at 8 to 3% per cent, closing at the former
rate. The volume of trading was not large,
but showed #ome Improvement on the
previous day.

BOND SALES AT NEW YORK.

REPURLIC SPECTAL.
New York, May 2R -—Sales of honds were mads
hers to-day as follows:
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Sew York Mining Shares.

Wew York, Muy 2R —Mining stocks:
Adama Con...coeeeee W
AlICS ..ocvrnremromnas

.~ §
STOCKS AND BONDS IN BOSTON.

Hoston. May 3.—The closing quotations on ths
Stoek Exchangs for money, stocks, bonds und
mining shares were:

Money.

Call loans, 3'4@4%; time loans, DG
Stocks.
A, T &% F.... 75% Do,
Do, a8

P cicnnnnines %'f
Amearioan S - .
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___ FINANCIAL.
AMERICAN LINSEED COMPANY.

New York, May 20, 190L
To (Ae Stockholdera of fhe
AMERICAN LINSEED COMPANY:

The Board of Directors are pleased to re-
port to the stockholders that after matura
consideration nnd dellberation a most (de-
firable arrangement has been effected for
an oxchanga of the stock of the AMER~-
ICAN LINSEED COMPANY forthe stock
of the UNION LEAD AND OIL COMPANY.

The capitnl stock of the Unlon Lead and
ol Company, inciuding that necessary to
ncquire all the capltal stock of the Amer-
fean Linsesd Company on the terms here-
Inafter mentloned, to be Beventeen Mllllon
Diollara ($17.000,000), sald stock being =il of
one class, Common Capltal Stock. one hun-
dred and seventy thousand (170,000) shares,
of one hundred dollars ($100) each,

The stock of the American Linseed Com-
pany shall be depoxited under the agree-
ment—copies of which are on file with the
depositnrica hercinafter mentloned—to ba
exchunged for the stock of the Unlon Lead
and Of]l Company on the following basls or
terms:

Fach share of the Preferred Stock

,ai the American Linseed Company

shall recelve Forty-elght Dollars
(%45) In the stock of the Union Lead
and 0l Company.

Each share of the Common Stoek
of the American Linsced Company
shall recelve Elghteen Dollars
($18) in the stoek of the Union Lead
nnd Ol Company.

The Unlon Lead and Ol Company Tre-
serves the right to refuse to muke such
exchange unless there s deposited for such
exchange two-thirds (2-2) of each class of
stock of the American Linseed Company.

The holders of large amounts of the stock
of the American Linseed Company have al-
ready signified thelr approval of the ar-
rangement, and your Board of Directors
urge the prompt acceptance thereof by the
balance of the stockbolders.

Certificites of stock, duly and regularly
asslgned and Indorsed In blank, duly wit-
nessed, with proper revenue stamps at-
tached for traomsfer, should he deposited
with the NEW YORK SECURITY AND
TRUST COMPANY, NO. 40 WALL
STREET, NEW YORK CITY, or the
ILLINOIS TRUST AND SAVINGS BANK,
CITY OF CHICAGO, upon deposit of which
transfernble receipts will be issued, ex-
changeable for the stock of the Unlon Lead
and Oll Company upon the consummation
of the arrangement.

DEPOSITS MUST DE MADE ON OR
BEFORE THE 0TH DAY OF JUNE, 1801,
after which date no deposits will be re-
celved except In the discretion of the Board
of Directors of the Unlon Lead and 0Oil
Company and on such terms as they may
prescribe.

By authority of the Board of Directors,

GUY G. MAJOR, Presidemt.

New York, May 20, 190L
To tha Stoclholders of fhe
AMERICAN LINSEED COMPANT:

Tha undersigned. stockholders of the
AMERICAN LINSEED COMPANY, having
carefully o deredd the proposed arrange-
ment betwesn the stockholders of the Amer-
fcan Linseed Company and the Unlon lead
and Ofl Company, have declded to exchange
our stock ns per sald arrangement for the
stock of the Unlon Lead and Ol Company.

We believe that the confummaltion of the
proposed arrangement will decrease ex-
penses and lower the cost of manufacture,
resulting In larger net earnings applicable
to dividends.

Inusmuch as the Unlon Lead and O
Company bave roserved the right to refuse
to make such exchange unless two-thirds
(*-3) of each cln=s of stock of the American
Linseed Company 18 deposited, we urge the
prompt deposit of your stock.

Faithfolly yours,
GUY G. MAJOR,
FRANK H. RAY,
WILLIAM P, ORR,
AUGUSTUS N. EDDY,

JOHYN L. SEVERANUCE,
GOMER E. HIGHLEY
GEORGE G. METZGER,
JOHN W. HIRAT,
ROBERT H. ADAMS,
JOHN W. DANIELS,

A. G. EDWARDS & SONS of Ne. 413
Olive Street, Nt. Louls, wiil recelvo and
forward certificates of stock to the deposi-
tory without cost to advertisers,
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Nit, Riseult ... ) Ay 407y 45 6o Ay
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St. Louis & San Francisco Railroad Co. Refunding,

To Holders of the Following Series of Bonds:

St. Louis and San Francisco Rallway Co, Six Per Cent Second Mortgage and Land Grant, A, B and C Bonds ($5,
590,000 outstanding).

St. Louis and San Francisco Rallwsy Ca Six Per Cent Missourl and Western Division First Mortgage Boads (31,
019,000 outstanding).

St. Louis and San Francis co Rallway Co. Six Per Cent First Mortgage Trust Bonds of 1880 ($943,000 out standing).

St. Louis and San Francisco Rallway Co. Five Per Cent and Six Per Cent (eneral Mortgage Bonds ($20,099,000
outstandiog).

St. Louls and San Francisco Rallway Co. Five Per Cent First Mortgage Trust Bonds of 1887 ($1,099,000 out=
standing).

St. Louls, Wichita and Westera Ry. Co. Six Per Cent First Mortgage bonds—redecmable—($2,000,000 out-
standing).

Fort Smith and Van Buren Bridge Co. Six Per Cent First Mortgage Bonds —redeesmable —($275,000 outstanding).

St. Louls and San Francisce R. R. Co- Five Per Cent First Mortgage Southwestern Division Bonds—redeemable—
($1,500,000 outstanding).

St. Louls and San Francisce R. R. Co. Four Per Cent Central Division First Mortgage Bonds—redeemable—($1,962,=
000 outstanding).

St. Louls and San Francisco R. R. Co. Three Per Cent and Four Per Cent First Mortgage Kansas City Division Bonds
—redeemable—($3,059,000 outstanding).

St. Louls and San Franclsco R. R. Co. Four Per Cent First Mortgage Northwestern Division Bonds--redeemable—
($1,097,500 outstanding).

St. Louls, Oklahoma and Southern Ry Co. Quaranteed Four Per Cent Bonds, Red River Division ($4,650,000 out-
standing).

St. Louls and San Francisco R. R. Co. Four Per Cent Consolidated Mortgage (lold Bonds ($6,383,000 outstanding).

The 8t. Louin and San Pranciscs Rallroad Gompany has dstermineq to read just nnd refund fte banded Indsbiedness and the undsriying bonds
sesqured by llens upon its system of rallroade, Bnd for that purposs has determined, subjfece to tha abtalning of the approval by its stockholders of
the requisite corporata action, to creats its Refunding Mortgage Fifty-Year Gold Donds of = total horized limited to $85.060,000, faca
walue, ut any time outstanding, of which about gE2500,000 of bonds are to be fesued and reserved for refunding purposes, and the bonds not re-
aulred for refunding purposss are to be reserved and Imsued for additions, extetislons, betterments, and Improvements of Its system of ralirosds
and property and for additional nt and p

perty.

In additfon to unifying the Indebisdness of the system and reduaing interest charges, the refunding will enabls the Rallroad Company to
financa more advaniageously any additions and oxtensions of lts system by the eals of honds heving an value Instead of di-
visional bonds, which the Hallroad Company haa hitherto been compeilad to rell on comparatively disadvantagecus terms.

PeTIRY e

The Refunding Bonde will be sectured hy mortgage and deed of trust 1o the Morton Trust Company and Willlam HH. Thompson, as Trusiess,
suhdect only to existing lane, of all the Rallroad Company's lines of milroad, leaseholds, and proparties and shares of stock and bonds of suxiliary
milroad corporations, whether now owned ar harsafter acqulrm] with the procesds of any of the Refunding Bonds; and also by the dalivery to the
Trunices of all underlying bonds !n exchange for shich new Hefunding Donde shall he lesued under sald mortgage, including the entire {ssues of

divisional bonds on the lina to Kansas City, embraced In the Kansas Clty Division mortgage, and on the line to Danison, Texzas, smbraced in the
Red River IMvislon morigage.

Om completion of the refunding, the Refanding Bouds will be ed by abssliute first llen upon 1,903
miles of rallroad, ment; and when the A, I and ¢ Bonds (which mature in 1004) have beoem ex-

changed, the Refunding Bonds will have the security of the firat lien of these bonds on the main stem from Pa-
elfic (thirty-four miles west from 5t. Louls).

The comparative enrnings of the 5¢t. Louis and Sam Framcisce Raliroad Compaay, for the mnine momihs
ending March 31, were:

m. 1900,
GrOBE. .coiieiieivisisnss ssssesasssssssnssssmsssaaisssssssscosssssss Satsassssnssnassesnassnnne e . mam.e 95,080,655 18
Operating exp sassay vose - etsessssssrrressttnissaastnssnnn SRS ‘e 4,220,054.95 2 553,832 60
Miscellaneotull IDOUMN...ccsressasssntrosssrsesaliorsarssaiossasisssisssssssnsssasssansios Sasssssssssvsnssssssssnnissvsdesce  THEINOD 46,418.58
R OHRY T o ceioihoeiasrest s hnoinionats tesodd s cimhaassn sesoiesissamisassodsses 13,430, 58T.38 2,55,.511.56
Deduct taxes ANA TENAM. ..ccoiciicsressronsodossssrssssmenssssssissasssassssnnsssssnn 262,050.98 189,041,653
Applicable to Interest and AIVIGends......comsirumnessrssosion sssssssnssnssssnssssnsans e 40,158,488, 90 $2.998,000.04
TIKET CHEEBOR coviecssciscassaisssssisoniassssstmassistessssonssessodsssesssss sese »e. 1,708,088.53 1,630,607.50
BIPIOE o e loevepsricinosel eaverss LT Seaiwe touss ;. eoidass S8 157 0.4

1t is estimated that for the year ending JRme 830, 1801, the total net income avallable for payment of fixed charges and dividends will be o
less than $4,000,000, sgainst estimated fized charges of

The Rallroad Company has just taken oVET the newly constructed main line of rallroad, extending Bouth from Hapulpa, Tedias Territory, st
the Junction of the Southwestern and Central Divisions, and will have trackage rights to Sherman, Tezas, from Denison, Texas, whers important
traffic and trackage connections have been and frg being made, and it is belleved that the sarnings from the new ling will result in largely Increas-

ing the grosa and net earnings of the system.
Upon the ultimate compistion of the refunding, the ssring to the Railrond Company thereby will be about £0,000 per annum In Swed charges.

The Refunding Bonds not used or required for refunding purposes can be issued only under restrictions snd on conditions for the Setalls of
which. as well as for a description of the propefiies and franchises morigaged. the naturs and extent of the sscurity, the rights of the holdess of
bonds, and the terms and conditions upon Which the honds are lssued and secursd, reference 18 mads o the terms of the Rafunding Mortgage. The
form of the proposed mortgage and deed of trust has been prepared by Messrs. Guthris, Cravath & Henderson of New York and by Memsra.
Beligman & Seligman of New York for the Syndicats Managers. A

approved
The Raliroad Company has agreed to sell $30,000,000 of the new Refunding Bonds, or such pertism thereof
as may be duly suthorized to be issmed under the Refunding Mortgage, to a syndicate of which Mesars. L & W.

Seligman & Co. are Syndicate Managers, and the Syndicate Managers have sircady completed arrangements for the
scquisition of about $20,000,000 of underiying bonds, which are to be exchasged for New Refunding Beads.

=

At the request of the Ralirdad Company the syndicate will offer to holders of underiying bomds the privilege

to exchange the same for mew Four Per Cent Refunding Bonds, to be acquired by the syndicate, and the Raliread
Company recommends holders of underiying bonds to oxchange their bonds for new Refunding Bonds.
Dated NEW YORK, May 18, 188 ST. LOULS AND SAN FRANCISCO RAILROAD COMPANT,

By B. F. YOAKUM, President.

To Holders of the following Underiying Bonds:

As Syndicate Manaxers of a Syndlcats formed under an agreement dated April 4 191, we Bave arranged with the S Louls and San
Rallroad Company to purchase, for refunding P®rposes, $30,000,000, face value, of its proposed Refunding Mortgage Gold Bonds, to dear
the rate of four per cent per annum, and bersby offer to exch such Refunding Bonds (to ths extent to which they may be s
quired by the Syndicate), for wnderlying bonds of the Railrosd Company’'s system, on the following basis:

For each $1.000, face value, of the following cutstanding Bonds:
6 per cent Second Mortgage A, B and C Bonds ......ccoovuinneiannas
6 per cent Missouri and Western Division First Mortgage
6 per cent Trust Bonds of 1880 ......ccmciimmmnniiiiiiaiiiii
6 per cent General Mortgage Bonds..........
B per cent General Mortgage Bondse .. bee anesbssrsanes
B per cent Trust Bonds of 1887........ ssiscanassnsmsaseibaciine dusenpsiiesseiisississebonsaaatibe
6 per cent BL. Louls, Wichita and Western First Mortgage Bonds (redeemable).
6 per cent Fort Smith and Van Buren Bridge First Mortgage Bonds (redeemable) '
& per cent Southwestern Division Bonds (redeemable) .occeive sscccciassssscciacsrrsasesssnns
4 per cent Central Division Bonds (redeemable) ..... .icceeeiecnss
4 per cent Kansas City Division Bonds (redeemable)
$ per cent Kansas City Division Bonds (redeemable) ........ seees

]

ssssssassnnn
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4 per cent Consolidated BOnds .......cccevectnssnsannoretosnsncssessissasss sansnsnssn snans

L.
At the time of drposit. holders of underlying bonds will recelve payment fn cash of the unmatured infersst sccrued and ssersing spes Thelp
@eposited bonds to July 1, 191, from which date the Refunding bonda are to bemr Interest.

In order to svall themsslves of the forerning privilegs of exch «mm-—n“n--—--*
Managars, their bonds, In negotiable form, with ail e P h anp ining em or Refore July 6, 1901, with =

Merton Trust Company, Depositary, 38 Nassau Street, New York; or with any of the following depositustesy

Old Colony Trust Co., Bostom; Union Trust Co. of St. Louls, 5¢. Lenlny
Seligman Brothers, London;
Beriiner Handelsgeselischaft, Berlin;

Depaaiting hondholders will 4 Bl i or certificates of the Morton Trust COmpany entitiing the holders
funding Bonfs of the Raliroad Company (or to Interim bonds), In exchangs for the deposited bonds upon the aforemaid
have been Imued and delivered to the Morton Trust Company for such exchange, or (o & return of the deposited bonda,
not have received tha bonds for such exchangs o0 or prior to January 1, 1992, As the new bonds Wiil be issusd only tn
amounts must be adiusted, at e option of cert! bolders, by pr or sals, for which suitable provision will be

As Syndicate Mamnagers we are alse prepared to porchase for eash, at the priees
all er any of the following deriying bound hich may be presented cnd surremdered
July 6, 1901, with all samatured compens attached, vis:

& per cent Becond Mortgage A, B and C BoBas ..ovienecnnonnae
¢ per cent Missour! and Western Division First Mortgage Bonds .......
§ per cent Trust Bonds of 1880 ........c.ciaeee =
6 per cent General Mortgage Bonds ....
6 per cent General Mortgage Bonds s Sew
5 per cent Trust Bonds of 1B]........cccciisntaamnenss sosmnssaorsisrsassnnisesss sossnsrssssesnnn assesss .
b per cent 8t. Louls. Wichita and Western First Mortgage Bonds (redeemable)

§ per cent Fort Smith and Van Buren Bridge First Mortgage Bonds (redeemable).........
b per cent Eouthwestern Divisfon Bonds (redeemabls) ...
4 per cent Central Division Bonds (redeemabla) ...........
4 per cent Kansas City Division bonds (redeemabla)...... ...
% per cent Kansas City Division Bonds (redeemable)...... ...
4 per cent Northwestern Division Bonds (redeemable) .....cciceviver sessmasinsnss
4 per cont Red River Divislon Bonds ....ccccumsminscsrssssssssiisssssscsccan sassnsanes
4 per cent Consolidated Bonds ....

i
ik
i
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We reserve the right, st any time, without notice, to aiter the basis of exchasge or the purchase price
of the foregoing bonds, or to withdraw, wholly or partly, our offers to exchange or to purchase.

J. & W. SELIGMAN & CO., Syndicate Managers.

NEW YORK, May 38, 1900

|

and the market was firm.
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